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Brief Description

The project was initiated by the Ministry of Finance

of the Russian Federation.Since 2011 the Ministry,
together with the World Bank , has been
implementing a nationwide program to increase financial
literacy of the Russian population and develop financial
education in Russia.

In 2015 we have implemented The All -Russian
Weeks for children, adolescents and adults that
became the first part of the nationwide
communications campaign

In 2017 with the Ministry of Finance we have

| aunched a program AFinanci al
nt he family: nati onal weeks of
A unique program with original activities aimed at

increasing of financial literacy among children,

adolescents and adults so that new citizens will able to

make effective and responsible financial decisions.
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Stakeholder analysis

FINANCIALLY LITERATE PEOPLE

f ¢ Keep records of personal and family
income and expenditure

Live within  their budget without
unreasonable borrowings

-

Plan their financial future, get prepared

1 for unexpected life circumstances, create
financial safety cushion, and plan their
retirement

% Rationally choose financial products
and services

soooﬂ Understand the financial

7000 sector

vashifinancy.ru

TARGET AUDIENCES

ADULTS PENSIONERS
4
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Financial literacy of  Russian adults

30 %
<60 %

33 %

38 %

Realize the importance of =
financial security cushion 1 I n 5
Not willing to take responsibility for their 3 8 0/
own financial decisions and possible O
losses

59 %
Passed a basic financial arithmetic
test

34 %
Donét compare financial of fle sO e f
signing a contract 0

vashifinancy.ru

Is confident in a just resolution of a
dispute with financial organizations

Believe that there are many financial
services that are difficult to
understand

Trust banks

Trust insurance companies

druskemicrofinance
Organizations
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Financial literacy of adolescents

Second cycle of the OECD study on the financial literacy of the 15year-old PISA (Program for International Student
Assessment) was conducted in 2015

CONSIDERING EDUCATION IN THE FAMILY, MOST OF THE PARENTS DO NOT DISCUSS
FAMILY BUDGET AND THE SPECIFICS OF ITS FORMATION WITH THEIR CHILDREN.

Thus, low level of knowledge in finance leads to
the lowering of a welfare in adulthood.

515
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Financial literacy of adolescents

Parents play a role in developing their childrends financ
available to them but also through direct engagement

Mean score, by studentsdé answers to the question:
AHow often do you discuss money matters (e.q. talk about spending, saving, banking, investment) with your parents

510
490
c A
S 480 / / /
o
[}
A Discussing money matters with parents at
460 least sometimes is associated with higher /
450 financial literacy than never discussing the But discussing very
subject, after account i|gftenmay mean lent sO
Never or hardly ever Once or twice a month Once or twice a week Almost every day
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Financial literacy development strategy

Key objectives:

A increase in coverage and quality of financial education and public awareness promotion in this area,
as well as provision of the educational community with the required institutional base and
educational resources,

A development of state/society interaction mechanisms to ensure promotion of public financial
awareness, including information on the consumer rights in the financial sector and ways of their
protection, as well as formation of socially responsible behavior of the financial market players;

A preparation of citizens for life in elderly age.

The Strategy implementation involves 2 phases

A 2017i 2019 i within implementation of the Project of the Ministry of Finance of Russia

A 20207 2023 i inclusion of the St r a t atpys i the state program and allocation of funds
from the federal budget for the specified purposes
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Goal and objectives

Goal: Motivating children and adult population for further
improvement of the financial literacy level.

Objectives:

A Attracting attention of TA to the issues of financial
literacy and consumer protection.

A Informing general public about the importance of
financial education.

A Drawing of attention of citizens to the topics of
reasonable financial behavior and responsible attitude to
private finances.

A Informing target audiences about Savings Week program
in order to engage their participants in online and offline
events.

A Forming parents' interest in teaching their children the
basics of financial literacy

A Involvement of representatives of the public, private and
educational sectors, the parental community in the
project
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Key topics of the Savings week 2017

Plan, save and cumulate. Financial planning T important tool for those who want to learn how to save and
cumulate funds. Intelligently approach to your fund distribution and you will faster achieve your financial and
consumer goals. Know how to choose saving account with the most favorable terms, define the highest interest on
deposit, examine season.

Manage your budget properly and responsibly. Proper managing of private and family budget will allow
escaping of risks in case of unexpected expenses. Spend reasonably according to your financial plans. Make
yourself a financial cushion of safety.

Protect yourself from financial frauds. Private financial safety hinge on your financial literacy. Learn methods and
ways of the frauds. Check safety of online payments. Learn to recognize pyramid investment schemes. Keep in
secret data about your plastic cards and bank accounts.

It is important to know all government and social organization on financial rights
protection. Study the list of situations when your financial rights can be violated. Remember where to apply in case
of violations.

13
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Key topics of the All-Russian week of Financial Literacy for
children and youth 2017

Careful consumption and saving.

Sustainability of your budget depends not only on the size of your income, but also on the proper planning of
running costs, loan payments and the availability of a financial safety airbag.

Financial education of children in the family.

Financial education of a child begins in the family: from the story of how money is earned, how to spend

them carefully, how to inexpensively use natural resources (gas, water), how not to get into a difficult
financial situation.

| nvest in the future.

Education, new skills, strengthening of family ties; your body and health 1 fitness, proper nutrition, new
impressions|i travel, tourism.

14
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Project geography

Regional programs take into account the
best practices of pilot regions and the first
results of the Project.

Kaliningrad region

More than 40 regions of  Russia Arkhangelsk region

will receive methodological and information support R

and educational materials

Federal campaign events cover all regions Republic of Tatarstan
of the Russian Federation

Saratov region
Krasnodar region

"—Volgograd region

Stavropol region Tomsk region

Altay region
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Implementation of  the Savings
week 2017

Opening of the Savings week 2017

The opening of the Week took place in the MIA

A Rus s i an Moscdwaon October 30, 2017 with
the participation of the Deputy Minister of Finance of
the Russian Federation S. A.Storchak

Opening has been conducted in the format of satellite
TV link-up with 9 regions-participants of the Program.
Participants from regions asked questions to federal
experts.
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Implementation of  the Savings
week 2017

APRO Mo festval

Event took places in the Technopolisi Mo s cow0 -congr ess
center on November 11, 2017. Awarding ceremony of the

Weekds partners and Prize distribut
rap-battle contest has been held within the event .

A Open master-classes for children, lecture-hall for parents
Contestsfor children and adults

Exhibitions of money and insurance museums

Educationalp| ay c¢Budget 6s magi c power b
Financialmusi cal from AAcademy of children musi ca

Consultations on private budget R E—— - PR o
management and expert diagnostics of financial health CEMENHDbLIA ®UHAHCOBbIA ®ECTUBAIJb
Over 3 000 people took part in the event ¢

Too oo o Too T T I

Bac xayT 6onee 45 6ecnnaTHbiX aKTUBHOCTE! A, CBA3AHHLIX C TEMOIN (HUHAHCOBOW | %8 oooooooo , CNeKTaKNn ANs BCeA ceMby,
onee 2 000 MHTEPeCHBIX NPU308.
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Implementation of  the Savings week 2017

Competitions in social networks for the most active and financial literate

Original thematic contests were developed for the Il All -Russian Savings Week. All the competitions had
online support on the portal JFEeYaYDEDdg. dao

A Drawingcompeti ti on fADraw a Dreamo.

A "Financial quizo.

A Contest "My rights are under protection".
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m_agapitova -KaTtiowa, a Tbl 3Haelub, Ans
4ero Hy>HOo KOnuTb AeHbrn?

MpUMeEpPHO Tak Havyanack Hawa
yBnexkaTenbHas 6ecena o TOM, Noyemy
HYXXHO APYXWUTb C pUHAHCAMM U 3a4eM

KOMUTb AEHEXKM &

19



. :
Nq :i?_lggzgsndlg vashifinancy.ru

HATIONAL PROGRAM TD IMPROVE
FINAMCIAL LITERACY

Implementation of  the All-Russian
week of Financial Literacy for children
and youth 2017

Opening of the financial literacy week 2017

The opening of the week took place in the city of masters
fMasterslavl’' in Moscow on April 9, 2017 with the
participation of the Deputy minister of finance of the
Russian federation s. A. Storchak and the head of the
Rospotrebnadzor A. Y. Popova.

fFingrad" T a special program on financial literacy in the
city of MaseslaveEr s i

A a unique format for teaching child
rationally spend money;

A lectures for parents on financi al

A a format that is interesting for |}

The event was attended by more than 6000
children aged 6 to 12 years.




